AMERICA TO VIDEOS: DROP DEAD
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Video cassettes moved closer to obsolescence in the US last month as dealers reported that 80% of home video purchases were DVD’s, up from 64% in May 2002. According to Video store magazine, the rise in DVD sales occurred despite a significantly lower price for videocassettes.

The trend is being replicated on this side of the Atlantic. Western Europeans will buy 85% of their video software on DVD rather than videotape by 2006, at a cost of nearly £10 Billion a year, a survey in the trade magazine screen digest has suggested. These consumers will spend £3.27 billion on DVD’s in 2002, and sales by volume will overtake VHS in 2003, the study said.
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By 2003, almost 50 million western European households will have acquired at least one standalone DVD player said author John Miller. We expect this will increase to more than 100 million households by 2006, a penetration of 62% of the territory’s television households.
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As well as standalone players, many viewers are using games consoles and computers to play the discs, with recorders also becoming more popular. By 2006, the study says, 77% of western Europe’s television households will own at least one TV-based machine capable of playing DVD’s. This domination will put the DVD in the same position after eight years that it took the video recorder 20 years to achieve.
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Source: Hugh Linehan – Reel news – Irish Times
